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1. P and Q are in partnership sharing profit and loss as 4:1. They admit R into
the firm, R into the firm, R paying a premium of Tk. 30000 for one-third share
of the profits; as between themselves , P and Q agree to share future profit and
losses equally. Calculate the new ratio, gain ratio and draft journal entries for
the premium money.

2. Padma Company purchase a delivery truck on 1April, 2019 at a cash price of
Tk. 8,00,000. Related expenditure consist at sales tax Tk. 40,000, painting Tk.
15,000 and a three years accident insurance policy Tk. 18,000. It is estimated
that the scrap value of truck will be Tk. 35,000 and expected life 10 years.
Calculate annual depreciation for 2019 and 2020 under sum of the years digit
method.
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12. Atik and Taposh are two partners sharing profit and losses in the
ratio of 5:3. Following is the Balance Sheet of the firms as at December
31. 2020 :-

Assets Taka I_iabilities Taka
Building 70000 | Accounts payable 30000
Furniture 10000 | General reserve 20000
AccountsReceivableTk. 10000 capital -
(-) Allowance 700 9300 Atik 30000
Cash in hand 10700 Taposh20000
50000
100000 100000

On 1-1-2021. Dipu was taken into partnership on the following terms :

i) He will bring in Tk. 15000 as capital and Tk. 6000 as goodwill for
one-fifth share in the future profit. Which he acquired equally from Atik
and Taposh.

i1) Fixed assets will be revalued at 1026 above Balance Sheet value.

ii1) allowance for doubtful debts is to be increased to 10%6.

iv) A liability for notes discounted is to be created for Tk. S5000.
Required : (a) Journal (b) Relevant Accounts (c) Balance Sheet (New)
13. Milton Construction company purchase a mixture machine on
January 1, 2011 for Tk. 290000. The machine is expected to have a
useful life of 5 years and a residual value of Tk. 30000. The company
engineer estimated that the mixture machine will have a useful life of
6500 hours. It 1s used 1200 hours in 2011, 2300 hours in 2012, 1875
hours in 2013, 750 hours in 2014 and 375 hours in 2015. The company’s
yvears ended in December 31.

Required :- Compute the depreciation expenses and carrying the value
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